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THE WEEK. 


Beyond question business is expanding, and in many 
branches it is larger notwithstanding speculative combi- 
nations which tend to reduce it. All monopolies, or at- 
tempted monopolies, stimulate business while they are 
coming, but tend to stifle it after they come, and the throng 
of combinations and trusts which have been formed or pro- 
posed have given a temporary but very questionable impe- 
tus to trade. But beyond the influence of these there is a 
genuine and substantial enlargement of business, due to the 
unexampled prosperity of a growing population. 

The week’s output of pig iron February Ist was 237,639 
tons, against 243,516 January Ist, and 235,528 December 
lst. The average weekly production thus indicated was 
about 1,000 tons greater in January than in December, and 
the unsold stocks were reduced 43,671 tons in January, 
against 37,449 in December, so that the apparent consump- 
tion in manufacture was in January 1,110,079 tons, against 
1,098,176 in December. The stoppage of several furnaces 
for necessary repairs at a time when the demand is most 





_ pressing has caused some fear of famine, although quite a 


number of other furnaces have started since February Ist, or 
are about to start. Pig iron has advanced, No. 1 anthracite to 
$12.75 at the East, Bessemer to $11.50 at Pittsburg, and 
Grey Forge to $11.25, but the largest consumption ever 
recorded in any month is in part due to the hasty purchases 
of products about to be controlled or advanced in price by 
a combination. There are so many of these in the iron and 
steel industry that the present market does not clearly in- 
dicate the magnitude of demand, and disappointment in 
some branches is not improbable. But the rise of $1 in 
steel rails, with the entire capacity of all works engaged 
until after July 1st, is not unnatural, nor the strength in 
plates for which the legitimate demand is beyond all pre- 
cedent, and the same is true of bars, the quantity required 
for cars, railway, and agricultural implement works being 
enormous. Cut nails have been advanced, without such 
reason as wire nails were last week, and in pipe the asso- 
ciation lifted prices 5 per cent., with a very heavy order 
from Indiana gas works, as does the expected combination 
in sheets. 

No fictitious demand has caused the rise in grain, for the 
exports continue so heavy in wheat and corn that the ad- 
vance of 3} cts. in wheat is abundantly justified and the 
rise of % cts. in corn seems scarcely enough for the occa- 
sion. Atlantic exports have been retarded by the bliz- 
zard but have been 2,265,715 bushels, flour included, against 
3,142,057 last year, and for the crop year thus far all ex- 
ports, including flour, have been 156,787,740 bushels against 





ports of corn are almost as large as the largest ever known, 
there is reason for astonishment at the continued foreign 
demand. That it persists in spite of the strong advance in 
prices here since September Ist is most encouraging. It is 
obviously impossible to judge how far it may go. 

Nor does the foreign demand for cotton abate, though 
the price has again been raised three-sixteenths during the 
past week. The exports have decreased some, but the con- 
trolling fact is that a remarkable shrinkage in receipts from 
plantations appears to indicate a smaller yield than has 
hitherto been expected. It should be remembered that the 
receipts have been greatly hindered of late by bad weather, 
and when it passes away they are likely to look large, as 
they now look small, but snow in New Orleans also means 
failure to save and market some cotton which might other- 
wise be saved. The heavy demand for goods helps to ad- 
vance prices just now, although no assurance can be given 
that the declining prices will not presently check that demand. 

There is much more inquiry for wool, and the manufac- 
turers have a larger demand for heavy weight goods, but 
they maintain that they cannot pay prices now demanded 
for wool, and most of the purchases made appear to have 
been at some concessions. Sales at the three chief markets 
were 6,160,200 lbs., which is about the weekly consumption 
with eastern mills well employed, but they were partly on 
speculative account, and in fine and fine medium territory 
sales are mentioned at 40 cts. cleaned, and in Ohio XX at 
26 cts. and upwards. The minor metals have been run- 
ning weaker, with a reaction in London, although the in- 
dustries have shown no abatement of demand in this country 
aud the rise in prices here is largely due to increased con- 
sumption. 

The stock market has been quietly but steadily stronger 
for railroads, the average advancing $1.06 per share since 
last Friday, while for Trusts the average has advanced 
$1.38 per share. There is legitimate and large buying of 
securities of transporting lines, and the tone of speculation 
in the industrial is for the moment better, although the 
opinion grows that such stocks are not practically valuable 
as securities in loans at banks. The money market has 
been undisturbed, although there is much more doing in 
commercial loans, especially on manufacturing paper, and 
the temper of the Street is in favor of such advances rather 
than other of a more speculative character. 

No gold has been moved from England in this direction, 
and exchange has been such as to check any movement 
from that quarter, although exports of products continue 
large, and one considerable shipment of gold from Aus- 
tralia to San Francisco is reported. The decline of bank 
rates abroad, though not caused by decreasing exports, 
tends to check loans on deferred exchange, and it is 
supposed that some decrease in the amount of such loans 
outstanding has been made during the past week. The 
failures during the first two weeks of February have been 
$4,754,100 in aggregate, against $5,251,352 last year, 
$6,661,535 in 1897, and $7,680,393 in 1896. Manufacturing 
were $2,563,136 against $2,692,112 last year, and $3,504,422 
in 1897, and trading were $2,048,520, againt $2,435,182 last 
year, and $3,086,250 in 1897. Failures for the week have 


‘been 173 in the United States against 295 last year, and 18 
143,714,142 last year. When it is remembered that the ex- | in Canada against 35 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in eorn 7 per 
cent., broom corn 78, wheat 80 and wool 200 per cent., but 
decrease in hogs 1, flour 6, oats 7, barley and butter 8, 
eattle and sheep 9, rve 30, dressed beef 32, lard 40, cheese 
50, seeds 60, hides 65 per cent. Live stock receipts, 280,900 
head, decreased 6 per cent. The demand for money is 
slightly better, with choice paper scarce and rates favoring 
borrowers. Good bonds are unusually scarce and the de- 
mand for investment is increasing. Speculation in new 
industrials continues and local securities increase in sales 
175 per cent. over a year ago, with ten active stocks gaining 
this week 50 cts. per share. New buildings, $154,100, are 
44 per cent. less than last year’s, with real estate sales 
$1,586,350, 55 per cent. less. 

Improved weather helps retail trade, and collections are 
better. Mail orders are large, and business in the leading 
staplesis rapidly expanding, and most lines see improvement 
over last year’s in spring dealings. Dry goods, clothing 
and shoe houses are quite busy. Reports are very satis- 
factory in groceries, tobacco, teas, spices and canned goods, 
and some improvement is noticed in notions, cottons, hats 
and caps, and men’s furnishings. Lumber sales are checked 
by unfavorable weather, but prices grow stronger, and the 
demand for hard woods and southern pines widen. Heavy 
orders are again placed for shipbuilders, and in iron, steel, 
engines, machinery and electrical power plants. Grain 
markets are quiet and steady, and provision markets dull 
and slightly lower, with fair demand for cattle and sheep, 
and prices improve owing to deluyed receipts. Hides are 
scarce and very strong, and wool shows increasing strength 
with larger sales. 


Philadel phia,—Money on time is quoted from 3 to 5 
per cent. Theiron and steel market continues firm and the 
severe storm has considerably decreased output and caused 
scarcity of cars and of fuel. Pig iron is dearer, and sellers 
have the market practically in their own hands in all de- 
partments of this industry. Coal is scarce owing to the 
severe storms. Hardware is active, though retail trade was 
much interrupted. Dry goods jobbers report a material 
gain for the year in sales, and some improvement is also 
noted in the clothing trade. Wool has been at a standstill, 
and many manufacturers have temporarily closed works on 
account of lack of fuel and absence of employees. The 
furniture trade, owing to similar conditions, has been doing 
very little. Hat manufacturers are making up orders 
for spring goods, and the extreme weather has created a 
demand for winter goods in this line not experienced for 
several years. Very little is doing in leather, but shoe 
factories are running full time though a coal famine is 
feared. Jobbers are busy on rubber goods only, but the 
retail trade is doing an active business in heavy goods. In 
carriages and kindred trades business is beyond previous 
records, and sleighs that have been in storage for years 
have found ready sale, ‘:ile there is large increase in 
harness and earriage hardware lines. Dye houses were 
obliged to close as their hands could not come to work, and 
in other branches supplies were blocked on the road. 
There has been unusual activity among plumbers with in- 
crease in sales of plumbers’ supplies. The lumber business 
has been practically paralyzed. Wholesale grocers report 
an unusual number of unfilled orders on hand, and retailers 
have experienced an unprecedented demand. 

Baltimore.— Business has been practically suspended 
most of the week, but prices remain about the same, 
though in one or two food products they have slightly 
advanced owing to scarcity. Factories producing clothing, 
hats, boots and the like have been closed owing to weather 
conditions, and jobbers in dry goods, millinery, notions 
and drugs have orders on hand which they are unable to 
fill until freights begin to move again. Very little retail 
business has been done. 

Boston. —Much of the time this city has been weather- 
bound, with few buyers present, and all branches of trade 
restricted. Merchandise has been moved with great diffi- 
eulty. Aside from these drawbacks business conditions 
have been satisfactory. The demand for footwear is good, 


| some turning away business. 


The weather has favored 
large sales of heavy clothing by retailers, and wholesale 
stocks have been reduced. The woolen goods market is 
expected to improve with more orders received by mills. 
Prices of wool are steady, but fail to improve. The hard- 
ware trade is good, with articles made from copper and 
steel especially firm. The dry goods trade is quiet with all 
other branches of retail trade, but exports of cereals and 
general merchandise are heavy, and imports are light. 
Money is firm, with rates unchanged, at 34 to 4 per cent. 


Pittsburg.— Prices of iron and steel tend upward, and 
manufacturers refuse proposals involving delivery within 
three months. The usual volume of business is being 
transacted, and itis expected that the current year will 
witness no serious abatement of the increase in production. 
March may call for some large transactions in rails, but 
it is not expected that the price will be changed. Structural 
materials and finished products move well with all mills 
fully occupied, and some large contracts are noted for gas 
and water pipes from Cincinnati. Southern No. 2 pig is 
quoted there at prices closely approximating current 
quotations on Ohio, and the furnaces are holding this grade 
at $8.75. 

Cincinnati.—Clothing houses report a good business 
and show gradual gains, and trade is also satisfactory in 
notions and hats. Machinery shows gradual and steady 
gain, and new territory is being entered, with good re- 


sults. There are good sales of iron and steel at satisfactory 
prices. 
Cleveland.— With the return of milder weather general 





trade has improved, and is good in dry goods, groceries, 
hardware, crockery, drugs and machinists’ supplies. Cur- 
rent orders for shoes and clothing are quiet, and collections 
are rather slow. 

St. John.—The business movement is light, impeded by 
the weather. 

Halifax.—Business is quiet but steady, with collections 
fair. 

Quebec.—The volume of business is well maintained 
but collections might be better. 

Montreal,—Conditions of trade are healthy and prom- 
ising, with values firm in nearly all lines. 
Toronto.—Trade is good in hardware, metals and teas, 
and fairly active in groceries and dry goods, with cottons 
and woolens higher than for some years. 
Victoria.—Trade is generally quiet, with collections 
only fair. 

Vancouver.—Wholesale trade in staples is only fair 
and the demand for northern supplies is so far disappoint- 
ing. Inelement weather hurts retail business, but collee- 
tions are on the whole satisfactory. 

Detroit.— Money is easy, with slow increase in the de- 
mand for loans, and rates low. Clearings are large, with 
collections quite fair. Though trade has been quiet the 
past week on account of cold weather, it is still ahead of 
last year’s, and prices of staples are firm. 


Saginaw.—Very little lumber is to be had on the mill 
docks, and offerings are readily taken at higher prices. 
Wholesale trade has slackened temporarily, owing to the 
weather, but the tone of the market is very firm. 


Grand Rapids.—Industrial conditions are favorable 
and wholesale trade is quite active in drugs, wallpaper an 
paints, with fairly good orders in shoes, and grocery job- 
bers xre doing well. 

Indianapolis.—Glass manufacturers are quite active 
in all lines, with foundries and machine shops. Retail 
trade is good considering the unfavorable weather, and col- 
lections continue prompt. Money is easy with rates low. 

Milwaukee.—Milder weather stimulates local retail 
trade and shipments, and money is more active. Manu- 
facturers and jobbers report large orders for the future, 
but searcity of coal with a probable stiff advance in prices 
causes some anxiety. 

Minneapolis.—Flour output reported by the North- 





with factories busy where strikes do not interfere, and | 
prices very strong following leather and hides, which have 
sold freely at advanced prices. ’ 
ll behind in deliveries, and 


strong, with the mills busy, a 


Cotton goods are very) 


western Miller: Minneapolis 285,680 barrels against 290,635 
last year; Superior-Duluth 27,380 against 17,750; Mil- 
waukee 34,370 against 34,340; St. Louis 54,700 against 
43,300. With only sixteen mills running the supply was 
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greater than the demand, with Minneapolis sales 185,000 | naturally, and many drummers have been called home. 
barrels, and foreign shipments 85,920. Money is quiet and | Retail trade is quiet, and collections slow. 
a little stronger. The commission trade has suffered owing| Athamta.—Trade has fallen behind on account of bad 
to cold weather, but hardware is steady, with prices ad-| weather, but jobbers report fair trade in ary goods, 
vanced in staples, and 10 per cent. in barbed wire and| notions, shoes and hats, and trade is good in hardware and 
nails. Furniture manufacturers expect a heavy spring! groceries. Lumber is active with a good demand, but retail 
— and —s premeeseey a dry — os | trade is fair. 
and shoes. Lumber shipments for the week 6,570,00( ‘ect | . Te a es 4“ 
against 4,995,000 last i with prices firm and a Peete ape yee sag a * sr 
cent advance expected about March Ist. Real estate trans- | , , d ale ia — ft SOAS, UES CHO TES PeCeEee Gren, 
fers $22,610 against $88,814 last vear, with building permits | - raneetnrncaadeae sc 

- New Orleans.—The volume of business for the week 


increasing 25 per cent. Way: licrl | h “aioe Pee 
. : las been light, owmg to the weather ¢ ‘al festivities 
St. Paul.—Trade has been retarded by extreme cold , Apne ie, ving to the weat er and local festivities, 
: and collections are only fair. Seeurities are well main- 


weather, but there is a confident feeling, and collections Nediendh-aiain. ‘eiebannia amanienmml © eiethaet’ ope 
“ong ; x ‘rate movement, : ’ S ot 
are fair, with very moderate demand for loans. rm ; . oe, ae ee a eee 
. | sixteenth advance, with fair transactions in sugar and rice. 
* 7 speadl | “O . i id } , Tq "1 | « » . : 
a <™ ne y orem re ather, i el corn oa — xo ‘ to -) | weather, but collections are fair. Spring sales have been 
increase and borrowers are searee. 








St. Joseph.—Wholesale trade is quite brisk, with MONEY AND BANKS. 
spring goods in demand, but collections rather slow. a — 
Money Rates.—Fair activity and ease were again the features 


of the commercial loan market, though none of the larger banks can 
yet restrict operations to commercial contracts as distinguished from 
business on collateral. With eleven banks reporting for this paper 
the average this week was 30 per cent. of new loans made in com- 
mercial channels, against 35 per cent. last week with ten banks. 
The demand for paper was much in excess of the supply, and the 
offerings were well distrituted. The dry goods trade, particularly 
the commission dress goods division, made more paper than in any 


: : . ; ; ,| previous week this year, i » broke aking a speci 
The movement to bring into line minority stockholders of | PY B 7ee, GENESING 00 Che Sees Seng 2 epee 
. of such lines, and the Broadway banks reported offerings direct from 


street railroads means strengthening of the system bought | the makers further increasing. Other important offerings were b 
by the Brown syndicate. The deal as to the Union Depot} western provision dealers. wholesale grocers in this and neighboring 
system is supposed to have been practically closed. The | markets and dealers in metals. The banks insisted that the extent 
Leggett-Mvers trade is supposed to be in abeyance on ac- ae secre aa ase ge —_— throughout the country could 
count of the opposition of a minority and quo. warranto | "ete appreciate, full bs) those who were not in potion fo kaow 
proceedings by the Attorney General of the State. Loeal 2; @3} per cent. for best double-names, 3@3: for best singles. and 
conditions of trade are good, and collections are above the | 3: @4) for other good paper less well known, : 
average. Real estate is dull, excepting special transactions} As the banks at many interior cities are carrying an average of 60 
in business properties. Flour shipments have been heavier, | per cent. of reserves in cash. and as they still have no great outlet 
mostiy for export, but manufacturing is hampered by for money, the movement of currency to New York continues heavy. 
transportation of coal. The banks gained this week $2,250,000 on this business, against 

Kansas City.—Warmer weather benefits trade, and | 22:900.000 last week, exclusive of packages of gold coming from Cali- 
dealers report good orders from travelers and a number of 6 yo tag asp ee ees ey ean 
buvers in the market in dry goods, notioas, hats and rood railread stock collateral. Bids ‘eleity Gain at the pacha eg sation 
millinery. Trade is good in groceries, drugs, liquors and | for four months at 3) per cent. by borrowers who had to offer a con- 
elothing, and satisfactory in shoes, hardware, implements, a po tan. ecm pa a roo gaa: Se was still the object 
harness’ and queeneware. Retail trade is quict, with|%.7uraumrtumation omen lenders. Cell meuey wan cteedy, Sad 
eolleetions rather slow, but money plenty and the demand spite ot the holiday period which ordinarily advances rates. A few 
light. Beef cattle is higher by 5 to 10 cents, and hogs 5 to | loans at 2 per cent. were reported. 


St. Louis.—The weather has cut down both receipts 
and shipments, but the principai feature has been the early 
arrival of buyers, largely from the South and West, inelud- 
ing Nebraska, and purchases are large in millinery, and 
considerable in shoes, hats, clothing, groceries and drugs. 
Reports of combinations of eastern shoe manufacturers 
have little effect on the growing industries here, and man- 
ufacturers will not cut prices nor enter into any combina- 
tion except in defence of their own iegitimate territory. 


10 cents. Live stoek receipts 117,689 head. Exchanzes.—The foreign exchange market this week was dull 
San Francisco.—Shipments of flour during the week ana wiemnsgniicn-ity een Sey ane te aeingon iniucness. 
have been 90.726 barrels, and wheat 2LO bushels. There wasa steady demand for bills from bankers for remittance on 


. . » 9°e 09° account of the stocks sold late last week for London acco as 
Seattle,—Exports of wheat have been 38,936 bushels, |") ties Sa SSRN, 


and of flour 9,250 barrels. A eargo valued at $290,807 left 

for the Orient, and another large cargo for Honolulu. sSceah ott ail ” +1 inet 
. Datei . ° satis sill i presen evel ot prices, Jterceantile remitters ought moderately on 

ay > » ' > LS r 7 - rr ° . oae - - 
Jobhe rs ve port favorable and INnCre USINe t cle ‘ Thursday torenoon, but then left the market. The widespread storm 
Portland. —Wheat shipments 136,000 bushels, with | was one of the chief bullish factors in the situation, as it led drawers 
other cereals dull and weak, and no trade in wool. But “e — genet the supply of new commercial bills may 
. Cie iractaggnese Pemsent a ame ; ma caavaitey af liv, | De materially decrease: for a time on account of the curtailed move- 
hides are active and 2 ets. high r, and the scarcity of live | ment of freight. At the close the market steadied owing to the better 
stock Causes steady advance 1n dressed produets. General advices as to the foreign discount market, but it was rumored that 
trade continues quiet, and the movement in wheat is the | seme contracts for forward delivery of sight bills at small reductions 
lichtest for vears from spot prices had been made. Rates for the week were as follows: 


ancl a Sat. Mon, Tues. Wed. ° ‘ri 
Louisville.—Severe weather has checked the distri- | stoping. 60 days... — oo an32 4 oe —— + 
° =e wee — “es OF dnd. | 


part of this inquiry being satisfied by sales from maturing loan bills 
which are not renewed in spite of the loss entailed bv sales at the 


bution of all merehandise, and shipments to points east of | Sterling, sight .... — — 4.853 4.865 4.86) 4.863 
the Alleghanies have been restricted to non-perishable | Sterling. cables... — — 4.865 4.863 4.862 4.86} 
. . . . . . > « — —— i > + 33 o 
goods, with no distinet promise as to date of delivery. ~ sae gpdooe seceee . oa 7 oa ro re _ 954 
; : . : : ; ; < RS ececede _ — O13 1S} o.164 2.18 
Rumors are current ot consolidations ot tanning interests, *Less 1-16 per cent. : : t 


and plumbers’ supplies, and water and sewer pipes. The| gpomestie 
outlook for jeans, boots and shoes, clothing, croceries, dry 
goods, tobaceo, drugs and leather is deeidedly favorable. 
The banks are active, with light demand for money. 


ixchauge. —Rates of exchange on this city are 
quoted as follows: Chicago, par against 30 ets. discount last week; 
Boston, 10 to 1) ets. discount against 5 to 8 ets. discount: New 
Orleans, commercial 25 ets. discount against 50 co 75 ets. discount, 
Little Rock. —( ‘old weather has retarded business, between banks unchanged at $1 premium: other points unchanged 
which is only fair in wholesale groceries. Mardi Gras | as follows: St. Louis, par; Savannah, L-16 percent. discount buying, 
broucht some business to town, making trade in dry goods selling (9 ets, premium; Charleston, buying at par selling 3 
yy As . ‘7 i premium; San Francisco, sight ly) ets., telegraphic, 20; Cincinnati 

and hardware fair, and in drugs good. Collections are | jetween banks par, over counter 50 ets. premium. , 
average. dsold WVovement.—Another shipment of gold from Anstralia 
Nashville. —The coldest weather ever known im this to San Francisco has been made this week, slightly exceeding a mil- 
section, about 13 degrees below, retarded trade very | liondollars. No further orders in London for New York are reported, 
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Silwer.—Changes in price are insignificant, with a demand | 
about equalling the supply, London receiving orders from points as 
far east as Persia. But India is practically out of the market, which 


accounts for the large.decrease in exports from London for the first 
five weeks of the year, which were only £621,880 against £892,496 
last year. The closing prices each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices.... 27.50d. 27.50d. 27.44d. 27.44d. 27.44d. 27.44d. 
New York prices... 59.75c. — 59.62¢. 59.62c. 59.62¢. 59.75e. 


‘Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, except on 
account of Treasury notes, compares with earlier dates as follows: 


Feb. 16, ’99. Feb. 9, ’99. Feb. 17, ’98. 
Gold owned ........... $227,551,454 $227,716,003 $166.645,739 
Silver owned.......... 8,473,432 9,238,080 19,017,292 


A very slight decrease appears in gold and silver holdings, and de- 

osits in national banks are also only slightly less than a week ago— 
O37,299,096 against $87,560,685. The loss in total avaible cash balance 
is insignificant, $272,400,190, against $273,233,629 last week, and 
$219,262,973 a year ago. The financial condition is most satisfactory, 
all things considered, and the deficit for the fiscal year thus far of 
$98,317,842 is no larger than was anticipated, so that there is little 
occasion for the talk about another bond issue, unless to prevent a 
contract on the Nicaragua Canal, which the House seems in no humor 
to grant at present. Receipts by the Treasury have been delayed 
during the past week by the storm, but expenses have gone on as 
usual, so that the deficit is rather large for the month to date, but this 
is only temporary, while in the same way most of last year’s deficiency 
was due to temporary expenses on account of the Kansas Pacific fore- 
closure. Treasury operations for the month to date were as follows: 

1899. 1898. 1897. 

Receipts... ....-..2--eeee---- $18,708,140 = ($17,723,208  $15.637,947 
Expenditures..............-. 24,158,000 27,801,000 19,556,000 


Deficiency ................ $5,449,860 $10,077,792 $3,918,053 

Foreign Finances.--London traders have been purchasing 
more largely of American securities since the market here took an 
upward turn. Continental markets are quiet, with especial satisfac- 
tion at Berlin over the heavy subscriptions to the loan. Bullion hold- 
ings in the Bank of England gained £598,246 this week, and the 
proportion of reserve to liability is nuw 46.90 per cent. aguinst 45.80a 
week ago. Most European banks report a gain in gold on hand, and 
the bank rates for money continue steady. Call money in London is 
slightly higher at 1} per cent., and open market discount rates are 
a trifle above 2 per cent. Paris and Berlin market rates are 
unchanged at 2? and 32 respectively. Gold premiums compare with 
last week as follows: Buenos Ayres 120.50 against 122; Madrid 28.50 
against 29.30; Lisbon 49 against 50; Rome 7.60 against 7.70. 

Specie Movements.—Last week: Silver imports $51,154, 
exports $1,019,825 ; gold imports $215,674, exports $4,000. Since Jan. 
Ist: Silver imports $385,951, exports $6,077,898; gold imports $2,844,907, 
exports $1,785,000. 
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PRODUCE MARKETS. 


After the interruption to business by the holidays and the storm it 
is only natural that greater activity and higher prices should prevail. 
But the amount of strength shown by cash grain has been out of pro- 
portion to the alteration in speculative options, and actual products 
are receiving more attention than bets on what cereals will be worth 


in May or July. Cotton has gained rapidly, with large reductions in 
estimates of the present yield, and many statements predicting only 
a moderate crop this year. Remarakably cold weather at the South 
has undoubtedly damaged much of the unpicked cotton, and receipts 
are falling behind last year’s. Heavy buying of butter and eggs, 
anticipating a repetition of the conditions of 1888, and subsequent 
light receipts, resulted in phenomenally high prices, from which the 
decline will be much slower than the advance. Other commodities 
are quiet, with little alteration in prices. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash.......... - 81.00 — 82.37 82.37 83.37 83.12 
se BOT occcccces 77.25 — 77.00 77.12 77.62 77.00 
Corn, No. 2, Mixed.... 43.00 — 44.00 43.87 44.00 43.50 
“6 46 May .. 42.25 — 41.87 41.62 41.62 40.87 
Cotton.middl’guplands 6.50 -- 6.56 6.62 6.62 6.02 
“ “ May. 623 — 628 635 6.33 6.30 
Lard. Western ....... >. Gas — 5.75 5.75 5.85 5.70 
Pork, mess..... or . 9.50 — 9.50 9.50 9.50 9.50 
Live Hogs ...... cc. cae — 4.25 4.50 4.40 4.30 


Coffee, No. 7 Rio...... 6.50 6.50 6.50 6.50 6.50 

The prices a year ago were: wheat, 106.25; corn. 36.50; cotton, 6.25; 
lard. 5.40; pork, 11.00; hogs, 4.30; and coffee, 6.25. 

W heat.—lIn spite of dulness in the speculative market, with 
small fluctuations in May options, cash wheat has shown much 
strength, and next month’s contracts are firmer. There isa good 
demand from domestic millers, and exporters continue to purchase 
freelv. The official statements of exports in January had a good 
effect on prices, although reports of shipments from all countries 
last week were less helpful, showing a freer movement from Russia, 
Argentina and India. While the American visible supply gained 
1,177,000 bushels, much of the increase was attributed to stocks at 
Buffalo which should have been reported earlier. A gain of overa 
million bushels in European supplies was reported, but hg! little 
result. Authorities differ widely as to the effect of the stdrm on 
wheat now in the ground, and it will be some months before any 


definite information will be available. Fortunately there was much 
snow at most points, but the severe cold must have done some 
damage wuerever the snow blanket was thin. 


Corn.—Much the same conditions prevail in the markets for this 
cereal that are recorded for wheat. Cash grades are firmly held, but 
speculative options are quiet and little changed. American stocks 
increased 2,366,000 bushels last week. 


Grain Movement.—Statistics of shipments are naturally 
light after the severe disabling of railroads by the storm, and any 
comparison with previous statements would be misleading. In the 
report of wheat exports since July lst, given below, the official state- 
ment for seven months has been used, with our own reports added 
since February Ist. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last two 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 




















W HEAT. FLOUR. Corn. 

Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports Receipts. Exports. 
Friday....... 397,381 641,801 49,492 851,198 489,263 
Saturday .... 468,359 416,286 95,114 806,418 418,140 

Monday...... — — — — — 
Tuesday ..... 855,232 67,215 45,061 1,539,007 272,677 
Wednesday .. 331,186 24,271 2,193 1,105,852 105,548 
Thursday .... 547,602 101,014 33,724 824,674 419,088 
Total ....... 2,599,760 1,250,587 225.584 5,127,149 1,704,716 
‘* last year. 2,408,842 1,423,089 381,993 4,913,169 4,266,069 
Two weeks... 6,236,166 3,377,338 625,571 12,058,979 4,807,325 
‘‘ last year. 5,366,612 2,910,330 535,922 9,783,271 7,632,045 


The total western receipts of wheat for the crop year thus far 
amount to 205,737,713 bushels, against 176,366,247 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,265,715 bushels, against 3,926.692 last week, and 3,142,057 
bushels a year ago. Pacific exports were 310,263 bushels, against 
447,129 last week, and 919,218 last year. Other exports 389,696. Ex- 
ports of wheat and flour from all points, since July 1, have been 
156,787,740 bushels, against 145,714,142 last year. 

Provisions.—Cured meats show little alteration. but the 
delay in transporting live stock resulted in higher prices. Eggs 
advanced ten cents a dozen, and production will be restricted for the 
time being. Butter rose five cents a pound, and arrivals continue 
only moderate. 


Coffee.— With American stocks of Brazil coffee over 1,400,000 
bags, it is not surprising that No. 7 Rio is dull at 64¢. European 
markets are weaker, and there has been little news from Brazil owing 
to church holidays. Option fluctuations are insignificant and trans- 
actions small. 


Sugar.—Raw grades are firmly held in London, but the market 
here is quiet and unchanged. Refiners are less anxious purchasers, 
and importers appear willing to wait for orders. No change occurs 
in list prices of refined, but there are the usual reports of soft grades 
sold below the nominal figures. 


Cotton.—Crop estimates are reduced to such an extent that al- 
most any figure above ten million bales seems acceptable. Even 
those who were most positive in placing the yield at twelve million 
are now allowing only eleven, and the severe weather of the past 
week has practically stopped picking. Meanwhile gloomy predictions 
for the next yield are numerous. Planting will be delayed, and it is 
also expected that Mississippi overflows will be unusually heavy. As 
the steadily advancing price fails to stop foreign buying, the situation 
is becoming most satisfactory for American holders. The total sup- 
ply of American cotton is still in excess of previous year’s stocks at 
this date, but there seems to be a much better demand from spinners, 
while receipts decrease considerably. The latest figures of visible 
supply of American cotton are as follows: 


In U.S. Abroad &Afloat. Total. Feb. Dec. 
1899, Feb. 10... 1,512,362 3,110,000 4,622,362 140,363 
1898, ‘* 11... 1,874,158 2,310,000 4,184,158 35,180 
1897. ‘** 12... 1,445,306 2,197,000 3,642,306 133,974 
1896, ‘** 13... 1,368,703 2,010,000 3,376,703 121,355 
1895, ** 14... 1,502,584 3,022,000 4,524,584 103,865 


On February 10th 9,009,427 bales had come into sight, against 
8,959,059 last year, and 8,280,241 in 1895. Since that date port 
receipts have been 68.489 bales, against 189,160 in 1898, and 91,807 
four years ago. Takings by northern spinners to errr’ 10th 
have been: 1,606,737 bales, against 1,604,222 last year, and 1,626,645 
in 1895. 


La. 


THE INDUSTRIES. 


All reports from different industries show a larger and more active 
demand for goods, though varying widely in degree. In the labor 
field there is scarcely any sign of serious disturbance, and the volun- 
tary advance of 20 cts. in wages by one of the new iron consolidations 
deserves attention. 

Iron and Steel.—The output of pig Feb. Ist was 237,639 tons 
weekly, against 243.516 Jan. Ist, and 235,528 Dec. Ist, so that the 
average for January was 240,577 tons weekly, against 239,522 in 
December. Also the unsold stocks Feb. Ist were 462,904 tons, against 
506,575 Jan. 1, and 544,024 Dee. 1, showing a decrease of 43,671 tons 
in January, against 37.449 in December. These figures indicate a 
consumption, outside the stocks held by great steel making com- 
panies, of 1,110,079 tons in January, against 1,098,176 tons in Decem- 








ber. A famine is expected in pig iron, especially in mill iron at 
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Pittsburg, and Grey Forge is now quoted at $11.25 there, though 
several furnaces are expected to change from Bessemer to Grey 
Forge immediately. Bessemer iron has advanced to $11.50 there, 
and quotations for No. 1 anthracite at the East have advanced to 
$12.75. Although several more furnaces are about to go into blast, 
the consuming demand is so very heavy that an advance in prices is 
not surprising. The general advance in pig iron of all classes since 
Jan. 1 has been about 4 per cent., against about 2 per cent. on iron 
products. 


Rails are very strong, the entire output being covered for the first 
half of the year, and heav y sales having been recorded, amounting 
to 20,000 tons at Chicago for delivery after July Ist. For earlier 
delivery the works are asking practically what they like, and gen- 
erally a higher price. Ordinary quotations at the East have not 
changed. The demand ‘for plates is extraordinary, and deliveries 
inside of two months are generally not obtainable. Chicago has 
orders for 40,000 tons pending, with 10,000 tons already booked for 
the last half of the year, and prices are somewhat higher at Pitts- 
burg. For bars the Pittsburg demand is very heavy, and at Chicago 
covers many car and railroad orders. In sheets a prospect of con- 
solidation pu shes prices somewhat higher. The pipe association has 
advanced prices 5 per cent., and orders for 150 miles pipe have been 
placed by an Indiana gas concern, with further orders for about fifty 
miles pending. 

Coke.—The Connelsv ille output is the heaviest ever known for 
any week, 167,136 tons, with 16,000 tons in operation, and current 
prices are as before for standard grades $1.60 and $1.90. 


Minor Metals.—Tin declined to 23.3 cts., but rose to 24.37, 
the month’s arrivals having been small, but quotations were practi- 
cally controlled by London speculation. Spot copper sells at 18 cts. 
for Lake, though some producers refuse to sell, and it is surmised 
that a fight is on hand between those American producers who wish 
to sell direct to foreign consumers, and the dealers in London who 
want a profit on such transactions. Lead has declined a little to 
4.35 cts., but recovered to 4.50, and tin plates are steady at $3.66}. 


The Coal Trade.—The om | snow caused a sharp advance 
in the retail price of anthracite coal this week which was due to the 
difficulty in making delivery. The wholesale market in New York 
harbor was not advanced in the same proportion, the ruling figure 
for stove size being $3.70 net, f. 0. b., against sales 20 cents lower 
last week. The colder weather should facilitate the distribution of 
the excess production of January. 

Boots and Shoes.—While trade is more active and more 
confidence is shown by many, and factories are now fully employed 
which have been running short time for some months, the new busi- 
ness is still restricted. Dealers are buying considerably of boots, and 
many orders are given for brogans and balmorals, while dealers in 
women’s shoes report satisfactory sales and look for a phenomenal fall 
trade, and in light shoes there are some large sales. Yet shipments 
from the East in February have been smaller than in four of the past 
seven years. 


Leather.—The demand is a little more than ordinary, and the 
tendency is toward higher prices, although not sustained at present 
by active demand from consumers. 


Hides.—The market is generally stronger at Chicago, though its 
slight changes are some in each direction, but the average result is a 
little advance. 

WV ool.—Sales for the week have been at the three chief markets 
6,160,200 Ibs., against 4,898,000 last year, and 7,409,300 in 1897. Prac- 
tically nothing is doing at New York, which cannot now be considered 
a market. Theaggregate of salesis smaller than in speculative years, 
though fairly up to the average consumption in good years of manu- 
facturing. The difficulty is that the manufacturers still have great 
stocks of old wool on hand, and are buying only as ag, | find opportu- 
nity, especially when some grades are lower. Ohio XX is reported 
as sold at 26 to 264 cts. at Boston, and fine and fine medium territory 
clean at 40 cts. and upward at Philadelphia. 


Dry Goods.—Business in dry goods has been interrupted to 
a considerable extent this week by the holiday on Monday and the 
storms later. It therefore compares unfavorably in volume with last 
week, but shows no sign of diminishing strength in cotton goods, with 
a steady level of prices in woolens. In spite of the decreased demand 
there has not been in any direction accumulation of stocks of cotton 
goods. In both staples and dress cottons the market continues well 
under control of sellers. Price changes have been few, but ail again 
in an upward direction, and further advances are looked for. Raw 
cotton, by its continued gradual advance, forcibly supplements the 
clean condition of the market for cotton goods, and the prospects for 
the next few months at any rate are decidedly encouraging. Both 
woolen and worsted men’s wear and dress goods fabrics show a steady 
market. and silks are strong. 


Cotton Goods.—Heavy brown sheetings and drills continue 
searee, and move gradually upwards, with occasional open advances 
of 4c. to 4c. per yard. Four-yards also hardening in price. Light 
weights strong, and 4c. higher for fine yarn makes. Ducks and 
osnaburgs quiet but firm. Bleached cottons in a strong position in 
all grades, and further advances looked for. Wide sheetings firm. 
Fair business in cotton blankets at opening advances, Cotton 
flannels quiet. Denims scarce and very firm, and other descriptions 
of coarse colored cottons well held for full prices. Kid-finished 
eambries have advanced 4c. Quilts oversold and firm. The follow- 
ing are approximate quotations: Brown sheetings, standards, 4he. 
to 43c.; 3-yards, 4}c. to 43c.; 4-yards, 3ic. to die. Brown drills, 
standards, 44c. to 4c. ; 3-yards, 4}c. to 4je. ; bleached standard 4-4, 
52c. to 6c. ; 64 square, 3jc. to 4c. ; kid-finished cambrics, 64 square, sec. 


Regular print cloths have sold in fair quantity at 24c., that price 
rejected at the close. Wide odds have advanced ic. J ancy and 
staple prints in steady demand and market advancing. Fine printed 
fabrics also tending upwards. Ginghams are scarce and prices very 
firm. Napped fabrics occasionally jc. higher. 





Woolen Goods.—The market for men’s wear woolens and 
worsteds in new heavy weights now shows all reguiar lines open 
except the finest grades which are always late. The additional lines 
have made no change in the general situation. Their prices are on 
parity with those of earlier lines and thus far showa generally steady 
condition A fair business has been done, considering the difficulties 
under which it has been conducted, and yet in only exceptional 
instances have buyers operated with any degree of freedom. In 
light weight trouserings and suitings for quick delivery the demand 
has been — for —~ which are firm. Overcoatings continue 
disappointing in plain faced goods. Cloakings inactive. Flannels 
quiet, but a fair business reported in both all wool and cotton warp 
blankets at the lower range of prices noted last week. 

The Yarn Market.—Spinners of American cotton yarns are 
difficult to deal with, except at advanced prices, which buyers are 
slow in paying. Worsted yarns firm and more doing. Woolen yarns 
quiet. Jute yarns tending upward. 


GENERAL NEWS. 


Bank Exchanges.—Severe storms and cold and a generally 
observed holiday have interrupted business, and the result is reflected 
in irregularity in bank exchanges. Still the volume of payments 


continues heavy. Total exchanges for the week at thirteen leading 
cities in the United States outside New York are $438,213,191, 5.7 per 
cent. over last year and 11.2 per cent. over 1892. Figures for the 


week follow: 
Week Week Per Week Per 
Feb. 16, 99. Feb. 17,98. Cent. Feb. 18, 92. Cent. 

















Boston ....... $107,674,965 $109,360,060 — 1.5 1,024,796 -+- 18.3 
Philadelphia. 67,097,495 65,712,586 2.1 3,331,895 — 28.1 
Baltimore.... 19,618,437 19,697,808 — .4 15,993,263 23.2 
Pittsburg .... 37,343,519 16,743,475 +-123.0 13,972,367 +-167.2 
Cincinnati ... 12,521,450 12,108,450 3.4 14,208,900 — 11.9 
Cleveland .... 8,071,025 6,963,344 15.9 5,062,977 59.4 
Chicago ...... 108,787,730 101,128,440 7.6 85,547,112 t 27.2 
ga 6,733,908 6,784,855 — .7 6,741,589 — .1 
St. Louis..... 27,760,963 28,944,809 — 4.1 24,307,238 + 14.2 
Kansas City.. 8,920,116 10,209,871 — 12.6 8,980,840 — .7 
Louisville .... 8,386,983 8,016,897 + 4.6 7,370,242 +- 13.8 
New Orleans. 7,711,375 11,992,194 — 35.7 11,735,795 — 34.3 
San Francisco 17,585,219 17,006,793 + 3.4 15,929,660 + 10.4 
Total....... $438,213,191 $414,669,182 + 5.7 $394,206,674 + 11.2 
New York.... 858,226,969 848,523,910 + 1.1 900,041,938 — 4.7 
Total all.. .$1,296,440,160 $1,263,193,092 +- 2.6 $1,294,248,612 + .2 
Month to date 3,993,713,699 3,400,112,363 3,344,162, 165 
Outside N. Y. 1,159,890,128 1,026,106,473 1,072,693,544 
Average daily: (13 days) (144 days) (16 days) 
Feb. to date... $307,217,000 $234,495,000 +-26.7 $209,010,000 +46.9 
January ..... 318,818,000 222,296,000 +-43.4 209,481,000 +-52.2 


Foreign Trade.—The following table gives the value of ex- 
ports from this P rt for the week ending Feb. 14, and imports for the 
week ending Feb. 10, with corresponding movements a year ago, and 
the total for the last two weeks, and for the year to date: 








Exports. Imports. 
"1899, 1898, 1899. 1898. 
Week......... $7,618,644 $7,918,861 $11,971,332 $9,204,217 
Two weeks ... 17,362,927 17,428,831 19,827,642 17,425,030 
cenunsinne 60,490,531 53,835,565 58,325,994 51,578,633 


Merchandise shipments from this city decreased over two million 
dollars compared with the preceding week, but the change from the 
figures of the same week last year is slight. Imports were very 
heavy, exceeding the previous week’s receipts by $4,115,022, and the 
corresponding week in 1898 by $2,767,115. The gain was mainly in 
lead, coffee, india rubber, sugar and hides, while dry goods imports 
show a loss compared with the movement a year ago. This week’s 
imports exceed any single week’s record since the week ending July 
9, 1897, when arrivals were swelled in anticipation of the new tariff 
law. The preliminary statement of exports for January, issued by 
the Bureau of Statistics, covering only the four principal classes, 
shows a gain over the same month last year, amounting to $1,447,282, 
chiefly due to a gain of $1,217,419 in cotton. According to the final 
statement for January, exports exceeded imports by $57,043,639, and 
for seven months the balance of trade was $382,296,540 in our favor. 
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FAILURES AND DEFAULTS. 


Failures inthe United States for the week are 178, and in 
Canada 18, total 196, against 252 last week, 249 the preceding week, 
and 330 the corresponding week last year, of which 295 were in the 


United States and 35 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last vear: 


Feb. 16, '99. Feb. 9, ’99. 





Feb. 2, 99. Feb. 17, ’98. 


Over ver Over Over 

$5,000 Total. $5,000 Total. $5,000 Total, $5,000 Total. 
a 1l 81 16 91 19 &6 8 102 
ne cade 11 46 10 43 9 58 6 74 
Wy vases ‘ 12 39 13 59 18 58 18 82 
Pacific ..... 3 12 8 24 5 22 7 37 
SS a= 37 =i% 47 217 51 224 39 295 
Canada .... 1 18 i) 35 6 25 3 35 


The following shows by sections the liabilities thus far reported of 
firms failing during the second week of February, and also the pre- 
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ceding week. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those 
of banks and railroads: 


Second Week of February. 

















No. Total. Mnfg. Trading. Other. 

East ...... 93 1,035,321 $548,138 $481,687 $5,496 

South ..... 44 188,562 11,500 175,562 1,500 

West..cco. 82 517,095 105,787 339,808 71,500 

Total .... 219 $1,740,978 $665,425 $997 057 $78,496 
Canada.... 37 354,826 258,537 106,289 — 

First week of February. 

No. Total. Mnfg. Trading. Other. 

East ...... 79 $922,566 $499,500 $416,967 #6099 

south ..... 37 245,852 $1,948 161,955 41,949 

Weltessses Oe 1,844,704 1,356,263 472,541 15,900 

Total.... 212 $3,013,122 $1,897,711 $1,051,462 $63,948 
Canada.... 23 482,664 31,633 451,031 _— 
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STOCKS AND RAILROADS. 


Stocks.—The Stock Exchange was closed on Saturday and 
Monday this week, and on Tuesday there was little trading on account 
of the storm which kept many brokers from the Street. On Wednes- 
day, however, the situation improved materially, and the market 
gathered activity and strength. The shorts bought steadily from 
Wednesday noon until the end of the week, though the market was 
not free from periods of moderate reaction on profit-taking by the 
traders who had bought on the rise. The public was also a better 
buyer than last week, favoring the dividend-paying stocks which had 
been comparatively neglected. The more active interests in the 
market considered this a particularly encouraging sign. Brokers said 
that the floating supply of stock in the market was light. London 
was a moderate buyer on balance, but not over 4,000 shares for the 
week. The entire market was stimulated by the large demand for 
Chicago, Burlington & Quincy stock, which recovered its dividend 
in short order and then advanced about four points more. The rise 
was credited to Keene manipulation, that operator being quoted as 
expecting the early announcement of a refunding pian which should 
make a large saving in the road’s fixed charges. The other Grangers 
rose in sympathy. The Pacific stocks were influenced by reports 
which lacked official confirmation, that the Northern Pacific Company 
has considered plans for the retirement of a portion of its preferred 
stock issue, through sale of lands in its control remaining from the 
original grants. The local specialties continued active and strong, 
led by Consolidated Gas and Metropolitan Street Railway, which were 
bought on the combination stories heard last week. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison: 

1898. Sat. Mon. Tues. Wed. Thurs. Fri. 











Bklyn. Rap.... 77.5) — — 92.87 92.75 93.25 94.25 
. | meee soo 225.00 — — 141.50 139.75 144.37 148.00 
St. Paul..... ee 120.62 — — 126.62 126.75 128.00 130.12 
Rock Island... 114.00 — — 418.25 117.75 118.62 120.75 
Atchison. pfd.. 52.12 — a 61.62 62.50 £62.87 63.12 
North Pacific... 44.12 — — 52.37 55.37 54.50 54.25 
Union Pacific... 43.87 — — 45.50 46.75 48.37 48.25 
Tobacco ...... . 143.25 — — 138.50 138.25 134.75 138.75 
DOME .cccccces 120.12 — — 132.25 131.50 133.37 134.00 
Federal Steel... 52.00 — — 48.75 48.37 51.50 51.50 
Average 60.... 67.07 — a 72.26 72.42 72.82 73.10 

ae 14.... 73.27 — — 74.40 74.55 ° 75.12 75.54 


Total Sales .... = 845 _ -- 373 616 835 900 

Bonds.—The railroad bond market advanced sharply this week 
and made some new records for standard investment issues. The 
buying was largely by western houses, supposed to be acting for 
institutions. Missousi, Kansas and Texas first fours were the leaders. 
Governments were firm but inactive, with chief bidding by banks. 
State and municipal bonds were dull and strong. 

Railroad 'Tonnage.—Cold weather and storms have inter- 
rupted traffic on many western roads. Eastbound movement from 
Chicago, and loaded car movement at St. Louis and Indianapolis, is 
compared below: 

—Chicago Eastbound.— ———St. Louis. — Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1899. 1898. 1892. 1899. 1898. 1897. 1899. 1898. 
Jan.21.131,726 83,369 119,086 47,284 42,785 43,520 20,646 20,073 
Jan.28.110.314 69,786 105.486 46,374 45,257 41,535 20,777 20,105 
Feb. 4. 97.961 78.464 105,259 47,253 42,285 42,914 20,017 20,412 
Feb.11. 93,700 76,418 98,868 42,976 434,472 39,673 18,368 23,387 

Railroad Earninugs.—Earnings for February continue to 
showa gain; for the first week United States roads report gross earn- 
ings $6,423,620, 3.5 per cent. over last year and 4.4 per cent. over 
1892. Below earnings for four weeks are compared : 





1899 1898 Per Cent. 
68 roads, Ist week February.... .$6,425,620 $6,207,901 + 3.5 
79 roads, 4th week January ..... 9.903.382 8,987,233 10.2 
80 roads, 34 week January..... 7,150,602 6,652,617 7.5 
79 roads, 2nd week January...... 6,859,559 6,717,366 + 1.8 


The reports are now complete for 1898 for roads embracing 152,153 
miles—four-fifths the total mileage of the United States. Gross 
earnings are the largest ever. reported; United States roads $1,241,- 
010,846, 6.8 per cent. over 1597 and 3.4 per cent. over 1892, the largest 


preceding year. All classes of roads report larger earnings than for 
both years, except Trunk lines, which show a trifling loss compared 
with 1892, and Anthracite coal roads compared with the same year. 
Traffic was larger in 1898, for rates in 1892 were considerably above 
last year. Earnings for different classes of roads, with mileage and 
percentages, showing comparison with 1897 and 1892, are given below: 

















7 Year. — —Per Cent.~ 
Mileage. 1898. 1897. "98-7. °98-2. 

Trunk...... 24,001 $312,460,919 $302,871,727 +32 — 9 
Anthra Coal 5,221 156,079,185 152,656,357 + 2.2 — 9.7 
Other E’n.. 8,309 110,886,390 107,911,591 + 2.8 + 3.9 
Centl W’n.. 12,363 89,576,647 82,379,431 8.7 + 7.6 
Granger .... 31,767 163,759,213 148,021,527 Ti0.6 + 5.9 
Southern ... 22,803 117,498,142 108,315,760 8.5 +13.5 
South W’n.. 26,030 125,461,349 116,144,557 Tt 8.0 + 5.3 
PRONG cece: 21,659 165,289,001 143,886,596 +14.9 + 7,4 
|S Se 152,153 =$1,241,010,846 $1,162,187,546 + 6.8 + 3.4 
Canadian ... 6,568 26,138,977 24,049,534 8.7 +22.1 
Mexican .... 5,386 31,103,980 28,671,230 t 8.5 —+54.6 














Total ..... 164,107 $1,298,253,803 $1,214,908,310 + 6.9 + 4.7 
Earnings of United States roads reporting monthly are given below, 

with percentages, showing comparison with 1897 and 1892: 
-—-—Per Cent.—~ 


1898. 1897. 98-7, 98-2, 
January ...... - $78,551,747 $68,650,697 +15.0 + 8.7 
February ..... .  72.856,289 67,323,558 +125 + 2.5 
March ........ . 83,288,548 73,324,315 +136 + 6.8 
EC - 79,894,542 69,430,383 +15.1 + 7.0 
Ee 84,960,912 74,089,521 +147 + 8.4 
June..... idles 80,209,046 75,898,369 +5.7 — 2.0 
RS 83,394,531 80,051,825 +42 — 4.6 
August ....... . 93,798,730 90,103,105 441 — 28 
September ..... 98,739,355 96,776,845 +20 +413 
October........ 106,707,508 100,945,871 + 5.7 + 5.6 
November ..... 99,604,771 95,974,068 + 3.7 + 9.3 
December ..... 93,959,166 87,683,534 + 7.2 + 9.2 


Later reports for January show little change from the statement 
published last week. The figures for different classes of roads are 
compared below with last vear and with 1892: 























Total ... $44,908,764 $41,823,834 Gain $3,084,930 -+ 7.4 + 19.7 


Railroad News.—The Central Pacific Government debt has 
been settled. The company is to pay $58,000,000 three per cent. notes, 
payable semi-annually, the last payable in ten years; notes to be 
secured by a deposit in trust of Central Pacific four per cent. bonds. 
The Government debt is, principal $25,885,120; interest $36,604,385, 
less $9,100,452 judgments, sinking funds, ete.; Western Pacific 
$5,423,662. Annual pay ments will average from seven and one-half 
to six millions. 

Missouri Pacific has purchased Central Branch lines west of 
Waterville, which Missouri Pacific has leased for eighteen years. 

Grand Trunk has declared a dividend of 3 per cent. on first pref- 
erence stock—the first dividend on this stock since 1891. The four 
per cent. guaranteed stock paid 3} per cent. in 1893; the second pref- 
erence in 1588, and the third preference in 1894. 

Minneapolis &°St. Louis stockholders have authorized a new 
$25.000,000 mortgage, of which $5,300,000 is to be used for recently 
acquired roads, $10,000,000 reserved for refunding all prior lien 
bonds, and $2,500,000 at discretion of directors for retirement of 
first preferred stock. 


The United States Court at Chicago has decided on the decree of 
Judge Showalter in the case of the People against the Illinois Central 
involving the title to land on the lake front. The majority of the 
judges favor the railroad, but owing to division of opinion the case 
will go to the United States Supreme Court. 

Minority interests of the Pittsburg, Cincinnati, Chicago & St. 
Louis stockholders have appealed to the United States Courts, alleg- 
ing that the directors have violated the ‘‘ consolidation agreement” 
which provides that net earnings as found and declared shall be paid 
in dividends yearly, Nodividends have been declared, and the Court 
is asked to appoint a receiver for the surplus of about $3,000,000 in 
the treasury. An injunction is asked to prevent in future the use of 
earnings for improvements. Several millions have been so used, and 
the ‘‘consolidation agreement” provides for the sale of stocks and 
bonds for improvements. 


Btem.-—Redmond. Kerr & Co. offer at 934 and accrued tnterest 
$1.000,900 first and refunding mortgage 4 per cent. gold bonds of the 
Minneapolis & St. Louis Railroad Co., due March Ist, 1949. These 
bonds are part of a present issue of $5,000,000, of which the bankers 
‘have already sold $4,000,000. A letter of Edwin Hawley, President 
of the Minneapolis & St. Louis Railroad Co., is attached to the an- 
nouncement of the bankers, giving full details as to the merits of the 
i bonds. The subscription books will be opened in New York on Tues- 
| dav, 21st inst., and will be closed at 5 p. M. or earlier the same day. 





January. —Per Cent.~ 
1899. 1898. "99-8. 99-2. 

Trunk..... $8,272.267 $7,869.736 Gain $402,531 + 5.1 + 9.8 
Other E’n.. 1,139,711 1,035,073 Gain 104.638 +10.1 + 16.3 
Centl W’n. = 7,175,770 =6,775,129 Gain 400,641 + 5.9 + 19.6 
Grangers .. 4,201,600 3,476,822 Gain 724,778 -+20.8 + 18.4 
Southern .. 8,795,766 8.383.713 Gain 412,058 + 4.9 + 22.1 
South W’n. = 7,125,981 = 6,887,327 Gain 238,654 + 3.5 + 10.2 
Pacific ..... 3,975,540 3,656,860 Gain 318.680 + 8.7 + 20.4 
‘f yee - $40,686,635 $38,084,660 Gain $2,601,975 + 6.8 +- 16.2 
Canadian... 1,864,000 1,673,000 Gain 191,000 +11.4 + 16.1 
Mexican... 2,358,129 =. 2,066,174 Gain 291,955 +14.1 + 72.1 
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THE N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, - = $1,000,000 00 
Surplus and Profits, 500,000 OO 





Accounts of Mercantile Firms, Banks, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to call. 


EDWIN LANGDON, President, 


Cc. 8. YOUNG, LEWIS 8S. LEE, 
Cashier. Ass’t Cashier. 





UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





FOREIGN BANKS. 











MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, - 2,430,000 


RESERVE FUND, - « 


371,392 





Foreign Exchange and General Banking Business. 











INSURANCE. 
HARTF ORD 


STEAM BO/LER 
INSPECTION anp INSURANCE 


COMPANY. 











Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. See’y. 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


57 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited. 





WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 














SPECIAL NOTICES. 


OFFER 
SPRING 








1890. 


GARNER & CO. 


2T016 WORTH STREET, 
NEW YORK. 





WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 





PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 





Etc., Etc., Ete, 





EVERY POINT 
A GOOD POINT 





NEW MODELS 
Remington 
Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 





Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 


827 BROADWAY, NEW YORK. 


NEW YORK, 


THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


{ = $6,500,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier. 


Capital and 
Surplus, 


DIRECTORS. 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. Wm. H. PORTER. 








TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset Limited” 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phliets, maps and time tables, also lowest rates, 
sleeping car tickets, byggage checked, etc., apply to 


) 349 BROADWAY, 
- 1 BATTERY PL. 
Washington Bidg, 


New York. 


FRISCO LINE. 





EDWIN HAWLEY, 


Assistant General Trattic Manager, 


L. H. NUTTING, 
Eastern Passenger Agent, 





ST. LOUIS & SAN FRANCISCO RR. C0, 


Through Pullman Car Route. 


eo. Springtield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg. Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED. 
GEO. T. NICHOLSON, 


Gen’! Pass zr Agent, 
St. Louis, Mo. 


8S B FRANKLIN, 
Gen’! East’n Agent, 
385 Broadway, New York. 


SPECIAL NOTICES. 














The Crawlord Manufacturing Co, 
FACTORY & MAIN OFFICES: 


Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BRANCH HOUSES: 
BALTIMORE, ST. LOUIS, 


CHICAGO, BOSTON. 
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Brown Brothers & Co./FIRST NATIONAL BANK, FIRST NATIONAL BANK 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
vestment Securities on commission. Investment 
e receive accounts of Banks N 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
eg ee lso b lsell Bills of Excl 
e also buy and se ills of Exchange 
Letters on, and wath tom Bow transfers to all points; 
0 also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available in 
° all parts of the world. 


Brown, Shipley & Co., London. 


JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BANKERS, 
33 Wall Street, 








New York. 





INVESTMENT SECURITIES. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 








Correspondents in all parts of the world. 








SPECIAL NOTICES. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 
W. G. DEAN & SON, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, - 


Surplus, = - 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271i Broadway, cor. Chambers Street, 





Capital, $1,000,000. 





JOHN M. CRANE, Pres’t. JOHN A, HILTNER, Viee-Pres’t. 
JOHN 1. COLK, Cashier 


DIRECTORS. 
JOHN M. CRA President 
THOMAS RUSS SEL. Metined ‘Merchant. 
THEODORE M. 1 ES. of the W iisnentio Linen Oo. 


JOSEPH 8S. STOUT, Stout & Co., Bankers 

JOHN k. HEGEM An, President of the Metropolitan Life Iusuranee Co, 
JOHN A. HILTNER, Vice-President 

HALEY FISKE, Vice-President of the rey Life Insurance Co. 
WILLIAM C HORN. President of Koch, Sons & Co, 

FRANCIS B. GRIFFIN, of C. E. Jennings & Co. , Jennings & Grifin Mfg.Co 





ACCOUNTS SOLICITED. 





North American 
Crust Companp 


NEW YORK, 100 BROADWAY. 
London, 95 Gresham Street, 
Havana, ‘27 Cuba Street. 
Santiago, 10 Marina Street. 


Capital paid up, . $1,000,000 


Surplus,. . + « »« 800,000 





TRANSACTS a general trust business. 


ALLOWS LIBERAL RATES of interest on de- 
posits an.| trust funds. 


ISSUES LETTERS OF CREDIT and Travelers’ 
Circular Notes payable in dollars or in the money 
of any foreign country. 


ACTS AS TRUSTEE under mortgages for rail- 
way and other companies, and as Agent for the 
Registration of the stock, and for the transfer of 
the shares of incorporated companies. 


QUALIFIED AND EMPOWERED to act as 
executor, administrator, trustee, guardian, and 
assignee, and as receiver and custodian of funds 
under orders of Court. 


THE NORTH AMERICAN TRUST COM- 
PANY has been designated ** Fiscal Agents of 
the Government of the United States,” in 
Cuba, and has established offices at SANTIAGO 
and HAVANA, and is prepared to buy and sell 
drafts on and to make payments in Cuba, and to 
transact a general banking business. The Com- 
pany is also prepared to receive the deposits of the 
SOLDIERS and SAILORS now in CUBA, and, 
under their directions, to make remittances to their 
families in the UNITED STATES. 





OFFICERS: 
W. L. TRENHOLM... PRESIDENT 
SAMUEL M. JARVIS.......... , panaciilives 
ROLAND R. CONKLIN ........ Ki aT 
S. L. CONKLIN........ Sestecsennse SECRETARY 


OF MILWAUKEE, 


CAPITAL - - $1,000,000 





Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President, F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash, 

F. E. KRUEGEK, 24 Asst-Cash 
DIRECTORS. 
H, H. CAMP. H. C. PAYNE. C. F. PFISTER. 
B. K. MILLER, FRED. T.GOLL, F. VOGEL jr., 
F.G. BIGELOW, WM. BIGELOW. E MARINER. 





$5,000,000 


First and Refunding Mortgage 
Four Per Cent. Gold Bonds 


OF THE 


Minneapolis & St. Louis 
Railroad Company. 


Dated March ist, 1899. 
Due March Ist, 1949. 
Interest payable September ist and 
March Ist. 

PRINCIPAL AND INTEREST PAYABLE 
IN GOLD COIN OF PRESENT 
STANDARD OF WEIGHT 
AND FINENESS 


CENTRAL TRUST COMPANY, TRUSTEE. 
Issue limited to.........--- $25,000,000 
Now issued ........-....--. 5,500,000 


(of which $300,000 will remain in the 

treasury of the Co.) 

Application will be made to list these bonds on 
the New York and Philadelphia Stock Exchanges. 

COPIES OF LETTER OF MR. EDWIN 
HAWLEY, PRESIDENT, MAY BE OBTAINED 
ON APPLICATION. 

Having sold $4,000,000 of the above 
bonds, we offer the unsold $1,000,000 
at 93'4 per cent. and accrued interest. 

Interim Certificates of the Central Trust 
Co. exchangeable for the bonds when ready, 
will be delivered on or about March Ist. 

Subscription Books will be opened at our 
office Tuesday, 2ist February, at 10 o’clock 
A. M. and closed at 3 o’clock P. M. or earlier 
the same day. 

The right is reserved to reject any sub- 
scription or allot smaller amounts than 
applied for. 


Redmond, Kerr & Co., 


41 WALL STREET. 





JAMES DUANE LIVINGSTON. 





861 & 363 WASHINGTON ST., NEW YORE. 


{ TRUST 
“-? OFFICER 


16th February, 1899. 

















